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All Scheduled Commercial Banks.
(Excluding RRBs and LABs)

Hgled/ Heled,

Dear Sir/Madam,

fawg: @i & ST gausT g - 331 SifeW yaes R Ariesif Rigia ® wike. &1
iz 3. St ot oft St it . oft 1. /71/21.04.103/2002-03 f&i® 19.2.2003

Sub: RBI Circular No. DBOD.BP.BC.71 / 21.04.103/2002-03, dated 19.2.2003 on "Risk
Management Systems in Banks - Guidelines on Country Risk Management"

Iudad favag W puar 4IRS, & ol 4. St ot oft St &t . dt 2 /71/21.04.103/2002-03 A
19.2.2003 T fAcHHT B3 |

Please refer to the RBI circular no. DBOD.BP.BC.71 / 21.04.103/2002-03, dated 19.2.2003
on the above subject.

{371 01 Sragar 2020 | YTH T ST FrifeRur Y Ut STFHR g Hew |

The Country Risk Classification list w.e.f 01% October 2020 is enclosed for your kind
information.

Sﬂqqgﬂﬁﬁmamwww.ecgc.in %ﬁaﬁr@a%ﬁ lﬁmﬁrmm%@

The - list is also available on our website www.ecgc.in through the following link:
https://www.ecgc.in/circulars/

g TEH T 310 §HY cud@ecgc.in TR WUS IR UHd 6|
For any queries you may please contact us at cud@ecgc.in

Ygdlq/ Thanking You,

YacHdl / Yours faithfully,

ﬁam%f%n?—

(3R Ui / Aarti Pandey)
He™® HEUSY® / Assistant General Manager
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You focus on exports. We cover the risks.
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01 3Feay 2020 ¥ it & f@w geffeor g=h
Country Risk Classification List with effect from 01 October 2020

el &M & 3fdia o
Countries in Open Cover
die: SIE® # f3 U I g I B gWid §
Note: The country mentioned in the bracket represents the parent country
hH 9. ) _
/ 37/ Country Rating as of | Rating w.e.f
25.09.2020 01.10.2020
Sr. No.

1 | 3fed1=’T / Albania B2 B1
2 Msiicei i Algeria Bl Bl
3 ARG THISM (9.X1.31.) / American Al A1l

Samoa (USA)
4 Q@ﬁ?‘[ / Andorra Bl Bl
5 ST / Angola Bl B2
6 | Wl (b) / Anguilla (UK) Al Al
v Q'%ICIT 3R W / Antigua and B2 B1

Barbuda
8 oI / Argentina Bl Bl
9 M= / Armenia B2 Bl
10 3=dl / Aruba B2 B2
11 | 3fICfer / Australia Al Al
12 | 3{IReAT / Austria Al Al
13 TSRSV / Azerbaijan B2 B2
14 dglHIY / Bahamas Bl Bl
15 | 9834 / Bahrain A2 B1
16 | 9FQ@IGY / Bangladesh A2 A2
17 | 9IRS / Barbados B1 B1
18 | dfes@d / Belgium A2 A2
19 | dd / Belize B2 B2
20 | dF4 / Benin B1 B2
21 | SRYSI (&) / Bermuda (UK) Al Al
22 HCIH / Bhutan A2 A2
23 | didiifaar / Bolivia B1 B1

R, e JUeREy iR a1 (Fieds)
24 / Bonaire, St. Eustatius and Saba Al Al

(Netherlands)
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ECGC Limited

01 3Feay 2020 & gwret aur f@# Feffervor w=h
Country Risk Classification List with effect from 01 October 2020

el &M & 3fdia o
Countries in Open Cover
die: SIE® # f3 U I g I B gWid §
Note: The country mentioned in the bracket represents the parent country
$H 9. ) )
; > Country Rating as of | Rating w.e.f
25.09.2020 01.10.2020
Sr. No.
25 SiRaan GﬁT SoNa-T / Bosnia and c1 o1
Herzegovina
26 SIqa T / Botswana A2 A2
27 | SISl / Brazil A2 A2
g | fSfeT yiid (edH) 33l /British AL AL
Pacific (Pitcairn) Islands
,g | o= afSi smgciugH @) British Virgin Al Al
Islands (UK)
30 [ g3 / Brunei A2 A2
31 | §@TRAT / Bulgaria A2 A2
32 TgﬁTrﬂ B / Burkina Faso B2 B2
33 | &alf$ar / Cambodia B1 B2
34 $HET / Cameroon B2 B2
35 ISl / Canada Al Al
36 I ST (@T-r) / Canary Islands Al Al
(Spain)
37 &Y TS | Cape Verde Bl Bl
38 B 3MZasd (f5eH) / Cayman Islands AL AL
(UK)
39 g8 / Chad C1 C1
40 | Id M (GF) / Channel Isles (UK) Al Al
41 | forell / Chile Al Al
42 | / China Al A2
4z | foPEEE 3gaed (Sfeefer) / AL AL
Christmas Island (Australia)
p | DTN BT egdls (sifegRim) / AL AL
Cocos/Keeling Island (Australia)
45 | PIAEAT / Colombia A2 A2
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ECGC Limited

01 3Feay 2020 & gwret aur f@# Feffervor w=h
Country Risk Classification List with effect from 01 October 2020

el &M & 3fdia o
Countries in Open Cover
die: SIE® # f3 U I g I B gWid §
Note: The country mentioned in the bracket represents the parent country
HH 9. ) _
/ 37/ Country Rating as of | Rating w.e.f
25.09.2020 01.10.2020
Sr. No.
46 PHERY / Comoros B2 B2
47 DD 3fIScied (?Fﬂ(%f_s') / Cook Islands Al Al
(New Zealand)
48 | ®el &1 / Costa Rica A2 A2
49 | dlc 31 AR / Cote D'lvoire B2 B2
50 | IURMAI / Croatia A2 A2
51 RJdl / Cuba Bl B2
e, | DR (HeRS) / Curacao AL Al
(Netherlands)
53 HIsUY / Cyprus B2 B1
54 °® VRN / Czech Republic Al Al
55 STHIP / Denmark A2 A2
56 | STt / Djibouti A2 A2
57 SIHM®T / Dominica Bl Bl
58 | SIHM®- URST / Dominican Republic A2 A2
59 w / Ecuador Bl Bl
60 | / Egypt B2 B2
61 | 3/ WIedreR / El Salvador B1 B1
62 éﬁﬂuﬁ i Equatorial Guinea B2 B2
63 | G / Estonia A2 A2
64 STt/ Eswatini 81 a1
(Wﬁﬁﬂ% | Erstwhile Swaziland)
65 | SIYTIUAT / Ethiopia B2 B2
66 Bibas 3M3asd (Id) / Falkland Al Al
Islands (UK)
g7 | X 3METEY (SHID) / Faroe Islands Ao Ao
(Denmark)
68 | ol / Fiji B1 B1

‘:)}jtf\@ '_g'“a%fﬁ--..
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ECGC Limited

01 3Feay 2020 & gwret aur f@# Feffervor w=h
Country Risk Classification List with effect from 01 October 2020

el &M & 3fdia o
Countries in Open Cover
die: SIE® # f3 U I g I B gWid §
Note: The country mentioned in the bracket represents the parent country
hH 9. ) )
; > Country Rating as of | Rating w.e.f
25.09.2020 01.10.2020
Sr. No.
69 | fhIci8 / Finland Al Al
70 | / France Al Al
21 g T (%) / French Guiana Al AL
(France)
79 T ifemRmEr (1) / French A1l Al
Polynesia (France)
T ST Jcdifesd U= (IH) /
73 | French South Atlantic Territories Al Al
(France)
74 |79 / Gabon B1 B1
75 | M1 / Gambia B2 B2
76 ST / Georgia C1 Bl
77 SHAT Germany Al Al
78 Yl / Ghana Bl Bl
79 | fSeeeR (Gb) / Gibraltar (UK) Al Al
80 U / Greece Cil Bl
81 WHds / Greenland Al Al
82 | UMIST / Grenada B2 c1
83 | WGI8dY (W) / Guadeloupe (France) Al Al
84 T3ATH (HXT.3.) / Guam (US) Al Al
85 GICHTAT / Guatemala Bl Bl
86 | Tl / Guinea B2 B2
87 | ™I / Guyana B2 B1
88 | gl / Haiti B2 B2
TS 3308 3R AHsHIS 3HEdsy
89 | (3fficferdn) / Heard Island and Al Al
McDonald Island (Australia)
7 T
o - -OF “Hlam

T
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Country Risk Classification List with effect from 01% October 2020

el &M & 3fdia o
Countries in Open Cover
die: SIE® # f3 U I g I B gWid §
Note: The country mentioned in the bracket represents the parent country
hH 9. . )
; > Country Rating as of | Rating w.e.f
25.09.2020 01.10.2020
Sr. No.
90 | BI§™ / Honduras B2 B2
oy | B BT (S P AR yRIESsT &) / AL Ao
Hong Kong (Sp. Ad. Region of China)
92 8RI / Hungary Al A2
93 | IS8 / Iceland B1 A2
94 HRd / India Al Al
95 | SSMRMT / Indonesia A2 A2
96 |3 / Iran* B1 c1
97 | MRS / Ireland A2 A2
98 ORI / Israel A2 A2
99 | gcdl / ltaly Al A2
100 | SH®T / Jamaica B1 B1
101 | 9YI9 / Japan Al Al
102 | Sfed / Jordan B2 B2
103 dol[Gdl+d / Kazakhstan B2 B1
104 | SIAT / Kenya B2 B2
105 | fbRardl / Kiribati B1 B2
106 | $dd / Kuwait A2 A2
107 | fofiorar / Kyrgyzstan C1 B2
108 | @I / Laos B1 B1
109 | A1dfddr / Latvia A2 A2
110 | TEIf / Lesotho B1 B1
111 fa@cew= / Liechtenstein B2 B1
112 | frYami=1an / Lithuania A2 A2
* USD denominated exports to Iran or the transactions involving persons, entity of USA or
transactions routed through USA Financial Systems will not be covered.
‘R P AR IR geaat § [afa srar W Jeder ford Wgad Isa oRet & afdd siyar
Wﬁawww@ﬂmﬁﬁﬁuwﬁ%a&qﬁmmﬁ Rféra &t g1
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ECGC Limited

01 3Feay 2020 & gwret aur f@# Feffervor w=h
Country Risk Classification List with effect from 01 October 2020

el &M & 3fdia o
Countries in Open Cover
die: ®igs | A Tu 3 g o B g §
Note: The country mentioned in the bracket represents the parent country
hH 9. ) _
/ 37/ Country Rating as of | Rating w.e.f
25.09.2020 01.10.2020
Sr. No.
113 | daoHeT / Luxembourg Al Al
114 HPIS / Macao Bl Bl
115 | HSNIR&R / Madagascar Bl Bl
116 | AdmE! / Malawi B2 B2
117 | HR/AT / Malaysia A2 A2
118 | Oeidid / Maldives B2 B1
119 Hle<l / Malta Bl A2
120 | wmfd &ngﬁ@er / Marshall Islands B2 Bl
121 |\ (W) / Martinique (France) Al Al
122 | HINCIHAT / Mauritania B2 B2
123 | ORI’ / Mauritius A2 A2
124 | BYC (W) / Mayotte (France) Al Al
125 | APl / Mexico A2 A2
126 Wﬁﬁm / Micronesia B2 B2
127 | Hicsial / Moldova B2 c1
128 HHH! / Monaco B2 B1
129 | HMifer™r / Mongolia B2 B2
130 | HicHuT / Montenegro C1 B2
131 |HieIRIE (&) / Montserrat (UK) Al Al
132 ARGPH! /| Morocco Bl Bl
133 | HISIW® / Mozambique B2 B2
134 | ®MER / Myanmar B2 B2
135 | 9rHifedr / Namibia B1 B1
136 |49= / Nauru B1 B1
137 | HUtd / Nepal A2 A2
138 ﬂaﬁg / Netherlands Al Al
139 Y FaSar () / New Caledonia Al AL
(France)

C,-f,rd\'ép‘ -?“i%ﬁw
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ECGC Limited

01 3Feay 2020 ¥ it & f@w geffeor g=h
Country Risk Classification List with effect from 01 October 2020

el &M & 3fdia o
Countries in Open Cover
dic: Dige # 3 MU ¢ @ ¢ P qWid §
Note: The country mentioned in the bracket represents the parent country
$H 9. ) )
; > Country Rating as of | Rating w.e.f
25.09.2020 01.10.2020
Sr. No.
140 | Iici8 / New Zealand Al Al
141 WR‘PI?’H / Nicaragua Bl Bl
142 | AIgSR / Niger B2 B2
143 | 1ZSIRAT / Nigeria B2 B2
144 g 3Medis (i) / Niue Island (New AL AL
Zealand)
145 RIS 3Mgded (o™ / Norfolk AL AL
Island (Australia)
146 IR} BYSIAT/ North Macedonia B2 B1
(Wﬁ@@ﬁm /_Erstwhile Macedonia)
147 SR HIREFT WS (Ju¥) / Al Al
Northern Mariana Islands (USA)
148 | 41d / Norway Al Al
149 | 39 / Oman A2 B1
150 | UdlS (JUAU) / Palau (USA) A2 Al
151 UATHT / Panama A2 A2
152 | 9g3m Y I / Papua New Guinea B2 B2
153 | WRI3T / Paraguay Bl Bl
154 |UF / Peru Al Al
155 | fodlidie / Philippines A2 A2
156 | Uil / Poland A2 A2
157 | Qd'd / Portugal A2 A2
158 | Tief Rl (GEIT) / Puerto Rico (USA) Al Al
159 | &dR / Qatar A2 Bl
160 g sgded (Wi¥) / Reunion AL AL
Islands (France)
161 | JHIAT / Romania B1 A2
162 |¥¥ / Russia A2 Bl

. d\-CP 1
e “Blawm
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ECGC Limited

01 3Feay 2020 ¥ it & f@w geffeor g=h
Country Risk Classification List with effect from 01 October 2020

Gl T & 3fid o
Countries in Open Cover
dic: ®ige | 3 U =1 ga@ I H gid §
Note: The country mentioned in the bracket represents the parent country
PH 9. Rati f | Rati f
ating as o ating w.e.
/ %.Qr / Country : L
25.09.2020 01.10.2020
Sr. No.
163 | i8Sl / Rwanda Bl B1
164 JOI3MT / Samoa B2 B1
165 | 9 ARAT (3eel) / San Marino (Italy) Al A2
166 ﬂ@él 3Rd / Saudi Arabia A2 A2
167 | YA / Senegal B1 B1
168 | gfedT / Serbia B2 B1
169 | IR / Seychelles A2 A2
170 | Rrawr forsi= / Sierra Leone B2 B2
171 | R / Singapore Al Al
172 e mfdq (-‘-ilaiag ) / Sint Maarten Al Al
(Netherlands)
173 | Tdiarear / Slovakia A2 A2
174 | IAQMAT / Slovenia A2 A2
175 | 9idHT 3Mseisd / Solomon Islands B2 B2
176 TI&uT 3hihT / South Africa A2 A2
177 | <f&or SINAT / South Korea Al Al
178 | / Spain Al Al
179 | &i&e®T / Sri Lanka A2 B1
180 e W‘CR 3R AT / st Christopher B2 AD
and Nevis
181 e ga QH T (@) / St. Helena Al Al
and Ascension (UK)
182 | ¥e R/ / St. Lucia C1 B2
183 e ﬁl?ﬁf Uq fldd (i) / St. Pierre AL AL
and Miquelon (France)
184 Je fdde 33? ‘3@@@ / St. Vincent and c1 B2
the Grenadines
185 ﬁﬂ:ﬂ'ﬁ[ / Suriname B2 Bl
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ECGC Limited

01 3Feay 2020 & gwret aur f@# Feffervor w=h
Country Risk Classification List with effect from 01 October 2020

Gl T & 3fid o
Countries in Open Cover
dic: ®ige | 3 U =1 ga@ I H gid §
Note: The country mentioned in the bracket represents the parent country
A 9. Rati f | Rati f
ating as o ating w.e.
/ %.Qr / Country : L
25.09.2020 01.10.2020
Sr. No.
186 e / Sweden Al Al
187 | fRGcoRdS / Switzerland Al Al
188 | dIgdld / Taiwan A2 A2
189 | dulfbRd™ / Tajikistan B2 B2
190 | doN=AT / Tanzania B1 B1
191 | YSds / Thailand A2 A2
192 fa9R @ / Timor Leste C1 B1
193 |eM / Togo B2 B2
194 | clPTq (llcls) | Tokealu (New Al Al
Zealand)
195 | e / Tonga B1 A2
196 EIGMH 3R &7 / Trinidad and AD AD
Tobago
197 ETJFNIQIEII / Tunisia C1 C1l
198 §$| | Turkey B2 B2
199 | TP SR SB (IP) / Turks and AL AL
Caicos (UK)
200 | ddIq / Tuvalu Bl Bl
201 | giiel / Uganda B2 B2
20p | HEX T 3MHRId / United Arab A Ao
Emirates
203 | gA13cs fdhT8H / United Kingdom Al Al
04 | GIF AT SERIBT / United States of AL AL
America
205 |33 / Uruguay A2 A2
JuY HIER 33T 3HEadsd / US
206 _ X _ o EIRAR Al Al
Minor outlying Islands
P ?\la?ﬁ“

o=
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ECGC Limited

01 3Feay 2020 & gwret aur f@# Feffervor w=h
Country Risk Classification List with effect from 01 October 2020

Gl T & 3fid o
Countries in Open Cover
dic: ®ige | 3 U =1 ga@ I H gid §
Note: The country mentioned in the bracket represents the parent country
A 9. Rati f | Rati f
ating as o ating w.e.
/ a"-d / Country : L
25.09.2020 01.10.2020
Sr. No.
207 | gUY Gfoi 3MTS&d /  US Virgin Islands Al Al
208 | IuSfhedM / Uzbekistan B2 B2
209 | dId3{d / Vanuatu B2 B2
210 |afe®d RiEt / Vvatican City Al Al
211 | fgga™ / Vietnam A2 A2
b1 | CRE SR TR (1) / Wallis and Al Al
Futuna (France)
il Plag—
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Country Risk Classification List with effect from 01 October 2020

""girere T - |hE - 1" @ Sl ot 391 Rias T uikehet dnstt st rHe TR STt 8, TR

ATHTICH: Teh I8 o [T SeT & |

Countries in 'Restricted Cover - Group I' for which revolving limits are approved

normally valid for a year

3

§531 / Burundi

H 4. / Rating as of | Rating w.e.f
a9 / Country
Sr. No. 21-09-2020 01.10.2020
1 SHITARA / Afghanistan C1 c1

Cc2

Cc2

HY &Iﬂﬂﬁ URTSY / Central African
Republic

USTdiA® B TTURTSY / Democratic

Republic of Congo

C2

Cc2

C2

C1

8 |Wd /g | cL | CL

SiifSr / Libya
IR / Pakistan”

15 e / Somalia Cc2 Cc2
16 JHAMRAE / Turkmenistan Cl Cl
17 / Ukraine Cc2 C1

* The Short-Term cover on Pakistan is only for ‘therapeutic products’ which are regulated by the
Drug Regulatory Authority of Pakistan.
# The exporters have to submit documentary evidence towards the item of export being
‘therapeutic product’ in order to avail cover on Pakistan.

Qﬁ.q\-@?
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Country Risk Classification List with effect from 01% October 2020

""gferstere e -auE - 11" 6 sivft aret 391 es g faeis STHIeT Ue R SraT & St 6k yeieh

Toro=r it T U1 | g

Countries in 'Restricted Cover — Group II' where Specific Approval will be given on

a case-to-case basis on merits

hH H. / Rating as Rating w.e.f
Sr. No. EEE Country of 01.10.2020
21-09-2020
1 '{hﬁ}?ﬂ | Eritrea C2 D
2 IR HINGT /  North Korea D D
3 ﬁam | Palestine D D
4 A13Y JSIH / South Sudan D D
5 gsiH / Sudan D D
6 |GRa / syria D D
7 99Ul / Venezuela D D
8 YH4 / Yemen C2 D
9 fSraTed / Zimbabwe D D
ECGC Classification Risk Category
wifes goft
Al Insignificant
A2 Low Risk
B1 Moderately Low Risk
B2 Moderate Risk
C1 Moderately High Risk
C2 High Risk
D Very High Risk
et o,
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